THEWLIST OF T,ﬁ

Crocker-Wheeler é% J%cts
| to Tariff Blll’ lassific on.
To the Tditoy of The N Yoﬂ"‘l‘mzes |
There has been brought to my attepition're- |
cently a list of ‘* trusts’’ mentioned by Mr.
Underwood in his Tariff bill report gnd pub- |
lished in many of the leading nmewspapers ot
the country. ' Mr. Underwood suggefts in hig
report tlhiat there g a close conn#etion be-
tween the adwance in the cost of Rving and
the development of industrial co 1bina‘tions/
or truste which has been so actfve during|
\ree(m't. rears, He then proceeds fto give a[
long izt of so-called trusts with dates ot |
ih«,oxpo}-anou, number of plants fcquired or|
Lontlolled, Lap!ta.lizatlon, funded fdebt, earn-
ings, &c In this. list the Croaker-Wheeler
 Company appears as a * trust’f owning ot
controlling three plants. i

Without -entering into any fiscussion of
either the frust or tariff dquestiofis, 1 wish to
point ‘out the inaccuracy of tifis statement
and the grave injustice it does ghis company.

The  Crocker- Wheeler Compahy does not
NnowW- and never has owned or c@ntrolled more
than one manufacturing plant. § The company
is not now and never has beenfa combinatipn

company or combination. 4 sserved
|its absolute independence for 3
ter of a century, a period cové
the ~entire industrial ddvel
tricity. _."

"It is, therefore, rather Q!;a fating, to put
it 'mildly, after prlding ug fives for twen-
ty-five years on . " it independence,
[to find ourscl,rts classed in this Off-hand
manner as @ ‘‘ trust.’

SCHUYLER 8. WHBELER,

t President Crocker-Wheeler Company.

Ampere, N. J., May 24, 1913
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